COMMUNITY PRESERVATION ACT WARRANT


This annual meeting will be the first time Tisbury voters will be able to vote on spending Community Preservation Act (CPA)  funds.


CPA funds represent money that has been derived from two sources.  The first is a 3 % surcharge on real estate taxes and the second is a matching fund from the state.  The funds are to be used for historic resources, community (affordable) housing and open space, with a minimum of 10% spent or set aside for each category.  In addition 5% may be spent for administration and once funds for open space have been spent or set aside funds may be used for recreation.  The remaining funds may be used in any of the categories.


The Tisbury Community Preservation Committee has solicited applications for the funds. After reviewing the applications the Committee recommended the following awards for your vote at Town Meeting. ONLY THE TOWN VOTE CAN AWARD THESE FUNDS.

COMMUNITY (AFFORDABLE) HOUSING

Island Housing Trust
   150 State Rd.







$ 150,000


Funds are to be used to complete this project of four condominiums to be sold 


at less than market value.

Dukes County Regional Housing Authority 
Franklin St. 
  


$ 107,000


Funds are to be used to assist completion of the second phase of renovating 


nine apartments.

Dukes County Regional Housing Authority 
Rental Subsidies



$  18,000


Rental subsidies for three apartments. Under the Authority’s Rental Assistance 


Program tenants are required to pay 30% of their income for rent and a subsidy 


makes up the difference.

Habitat for Humanity

Andrews Way






$ 19,600


Funds are to be used to help pay for a portion of the construction cost of a 


$98,000 single family house.

HISTORIC RESOURCES

Vineyard Playhouse     Church St. 








$  30,000


The money is to be used in the hiring of a historical architect to develop a plan


for the preservation of this building.

Tashmoo Spring Building









$ 176,000


Funds will be used for stabilizing, correcting and restoring some of the damage 


to the building.

OPEN SPACE

Spring Street Amphitheater     








$  20,500


Funds will be used to rehabilitate and improve this outdoor theater.

Tashmoo Park    
Lake St.









$  10,320


Funds to be used for the planning and design of this recreational park.
The remaining $25,380 Open Space funds will be held over for future years’ use.

 
